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who is a “Beneficial owner”?

The Companies Act Cap 212 defines a “benéficial
owner” as a natural person: -

The Beneficial Owners Register will be accessible to
state agencies such as the Financial Intelligence Unit

Should you require any
assistance please contact our Ms.
Nancy Tarimo, via email:
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companies as per company form 14b:

a. Details of beneficial ownership to be filed with the

company has provided accurate and up to
date information on the beneficial owners of the
company. The effect of this provision is that a
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Place of work and position held

Legally executed oath or affirmation on
whether or not beneficial owner is a
Politically Exposed Person (PEP);

Nationality and identification; and

Residential and postal address, email and
phone number.

b. Details of the nature of ownership or control
the beneficial owner has in the company:

The percentage of shares a person holds
in the company (direct or indirect);

The percentage of voting rights a person holds
in the company (direct or indirect);

A person holds a right to appoint or remove a
majority of the board of Directors of the
company (direct orindirect); and/or

A person exercises significant influence or
control over the company (direct or indirect).

c. Link of beneficial owner with the company in
indirect ownership:

Name of shareholder holding shares on behalf
of the beneficial owner of the Company; and

Name of Director appointed by the beneficial
owner.

register of Beneficial Owners:

ROC shall establish a Register of Beneficial Owners
which shall be confidential and not accessible to the
general public. This means the register will be
separate and/or different from the current Online
Registration System (“ORS”) which can be accessed by
anyone.

company secretary, changes in authorized share
capital etc, which may lead to significant
operational challenges for a company and or its
financiers; and

A person who fails to keep record of Beneficial
Owners or to provide information to the Roc
about a change in beneficial ownership of a
company or to provide the ROC with a
declaration  containing information on the
Beneficial Owners of the company; or who
contravenes any provision of the Regulations,
commits an offence and shall be liable to a fine of
not less than TZS 5 Million (approx. USD 2,186) but
not exceeding TZS 10 Million (approx. USD 4,372).

recommendations and way forward:

e companies should note the 31st December,
2021 deadline for filing information of

e Beneficial Owners with BRELA and act as
appropriate; and

e companies should start collecting the
required information for purposes of filing
with BRELA.

e Similar information will be required for
purposes of formation of new companies
or registering a branch of a foreign
company.

For access to the Regulations and new company
forms please click here.
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Disclaimer or Caveat:

This article is of a general nature
and solely for informa-tion
purposes. It counts as expert
opinion but not profes-sional
advice. While the infor-mation is
accurate as at the date of this
article, there can be no guarantee
that the information is accurate as
of the date it is received or that it
will continue to be accurate in the
future. No one should act upon
such information with-out
appropriate professional advice
and after a thorough examination
of the circum-stances of each
situation.
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